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Qalaa Holdings Becomes a Member of the Egyptian Junior
Business Association’s Integrity Network Initiative (INI);
Pledges to Support INI in its Mission to Advance Integrity and
Counter Corruption in Egypt

Qalaa Holdings Co-Founder and Managing Director, Hisham El-Khazindar delivers a keynote address on the
important role of the private sector in advancing integrity and countering corruption at Integrity Network
Initiative (INI) signing event where Qalaa became a new supporting member

Qalaa Holdings (CCAP.CA on the Egyptian Exchange), an African leader in energy and infrastructure, has
officially joined the Integrity Network Initiative (INI) at a signing ceremony on June 15" attended by Minister
of Trade and Industry, Tarek Kabil. Established in 2012 by the Egyptian Junior Business Association (EJB),
the INI seeks to engage Egypt’s leading companies and SME’s in a collective effort to fight corruption and
create an efficient and enabling business environment.

A pioneer in sustainable and ethical business practices, Qalaa Holdings views private sector leadership as
crucial to affecting positive social change and economic development in Egypt. The firm believes that high-
quality governance is a fundamental enabler of superior corporate performance and that the components of
effective governance can help reduce risk, identify internal and external threats, and assist in capturing
profitable business opportunities.

Commenting on the company’s decision to join the INI, Qalaa Holdings Co-Founder and Managing Director,
Hisham El-Khazindar said, “the principles of fairness, openness and transparency are things that we take very
seriously as a company. Over the past years we began a process that has seen us strengthen our governance
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function to support sustainable growth, enhance risk management, and maximize efficiency at Qalaa Holdings
and across all our subsidiary companies. This approach to governance has progressively regulated a wide
range of practices ranging from risk assessment frameworks to anti-fraud and financial reporting policies. We
look forward to exchanging ideas, experiences and lessons learned with fellow members of the INI Network.”

Qalaa Holdings was an early mover in applying international standards in compliance. As early as 2014 the
firm hired a head of internal audit to oversee the adoption of global best practices including an internal audit
charter and an anti-fraud policy to strengthen the firm’s ability to create and maximize shareholder value.

“Corruption is a major obstacle to sustainable development, and the business community must realize that it
has a role to play in supporting integrity and combating corruption in order to create a clean and attractive
business environment,” said Qusay Salama, Executive Director of the Integrity Network Initiative.

Commenting on the important role of the private sector in affecting social and economic reform in the
country, Ghada Hammouda, Qalaa’s Chief Marketing Officer said, “Qalaa has sought to lead the way in
advancing integrity by pioneering sustainable business practices, becoming a founding member of the Egypt
chapter of the UN Global Compact and working diligently to promote the UN Sustainable Development Goals
(SDG’s).”

Reflecting on the impact that Qalaa can have as a supporting member of the INI, Hammouda went on to say
that “Joining the INI presents an excellent opportunity for Qalaa Holdings to share our experiences creating
and enacting ethical business practices with Egypt’s most promising small and medium enterprises. We
recognize the detrimental impact of corruption on all companies operating in Egypt, but it is particularly
threatening to new and small businesses. Qalaa Holdings is committed to creating a business environment in
which everyone can thrive. We believe that fighting corruption is an underlying enabler to achieving the
Sustainable Development Goals. The company hopes that its participation in the INI will be a meaningful step
towards promoting more inclusive economic growth for Egypt.”

—Ends—

Qalaa Holdings (CCAP.CA on the Egyptian Stock Exchange) is an African leader in energy and
infrastructure. Formerly known as Citadel Capital, Qalaa Holdings controls subsidiaries in industries
including Energy, Cement, Agrifoods, Transportation & Logistics, and Mining. To learn more, please visit
galaaholdings.com.

For more information, please contact:

Ms. Ghada Hammouda
Chief Marketing & Sustainability Officer
Qalaa Holdings

ghammouda@gqalaaholdings.com
Tel: +20 2 2791-4439

Fax: +20 22 791-4448

Mobile: +20 106 662-0002



s ol

YOOV g VA s aldl)

(o2 Aadlusally 3gai g (IN) Jlas ¥ 4 Aa) 33 3 jalual anall Aal8l) 4S 4
(o2 Laul) dadl<a g AR 3N a9 sulea fraw i e B abial) Cilaaf aca
_peEa

Gl Ll s o sl 30 gl et Al g Ciny Zoil) A8 2] Cttiad) _geiaell g gaus gall s 2l _ylai IS L
2008 ac o _peanS Lalil) IS 55 alacaily (INI ) 48/ il 5 jolse (5lie o 55 Alliin) DR lsil) Axdla g L) il yilna s jai 4
5 sty

e Lpnlu) Al 5 A8l jlainl 33 ) 4S yd A 5 — (CCAP.CA 4 padll dua ) sl 3 5€) 4ol 4S 55 o sall cile|
gy s b Jac Y aaine Lo sy e len dae 3500 A5 ((INT) Je V) 8 3a) 5301 5 jalaad Lgwbanil (e — Ly
Adlaia) A Jlac Y1 8 Al 315 jolae ) Vians )y Zalil) 38 55 Cranai) a5 Jlae V1 asins 3 A 3300 L) ey o sl A )
S5 e V) adine e e i ) saany (s jlall sign 10 (381 sall Guredd) a5y eluse afiad) (5 0baall (3lise o 55

Acbuall g5 ladll 555 dnld (3l eaigall agin (a5 Gae sSall (d siudll

el g 5 jalsal) Calaal ey YoV Y ale (EIB) JleeYl ol & poaal) dpnandl Aol g3 2a) 5301 5 jolee Cavanls S8
u,‘.‘m,m,aﬁ,mx\utc”mx\,@w\uw‘;sam,nuts)_u\,umﬂ\@esuﬁd)m\wu\jgcw\
IS ) Sl o Hadll oLy g G pail el yy a5 g Sl AnilSe Hulaa Silasiul g daplid) Gl jlaall Glals Guaudil) Ja]

lede Gl o sl 5 ulaal) 3adal (e sliac )

Lol julae 4 Lgialy 5 AdEaY) L yiual 15l Blael Jlae W) 8 3a) 3300 5 jalae () Aaldll AS i alaiadl Jiay g
Ll ) 8 Aigeall iy S gl 5 351 5 sns ) A 3300 s jlae GG s i) e Jlac V) pains qonlii s
Gl uSayy o lain¥) s sabaBV) (5 el o 83 sl dplag¥) A Eilaa) 3 Galaldl g Uadll il sal (5 saad) ) sally
ey g yhalaall avand A (e eliiie by sy Lllac ] sail aelall (bl 58 500 )l S sall julea i b AS ) sajie

A 2 L) (aal dea ) i e dan A Sl IR0 £ g g 4 e Jalatl)



s ol

YOOV g VA s aldl)

sl 208 () Al A 580 Qatiall guan) g (uns all Sl Al Hlai Al Aldia e sl cdal 3l 5 ol placai¥) o 4idas &
il 48,8 of (A 1 e dalill e 23 s Ledle a5 A L )l (galaall Jias 48181 5 ~ LY 5 4 3all da) 3l
i) saill adad acs Jal e S sall ol Capaa g 48 Al s sall eyl 5y el AalSie dles dpualall el il NS
Gl IO 5 Aagll L3l e aan s Aalill AS 5 (5 siuse Ao 86l Ol s andind o Slad Hlalaal) 5 la) jalee Cuaad
bl 5513 5 ans il @lly b Lay S i) s jlan (e Al 5 Ao gana Apdak 8 zreiall 138 yue AaS gl Al e 65 yidl)
Jleel s Cilpaa 55 8 48 il ) 2l 4S 580 of las jladl Gilaal 5 Adlall y La slac) alai s Jlsia V) dadlSe ciluli
S 5l e Lge Baldinsall (u gyl g Adld) o jladll e ¢ guall Tl g paill Cllga 55 550 Jals e Al 5l 5 )l

0kl gliac]

dald) e JUieY) s 4aS sall A sal) juleall (goadai g ity o jaly ) @S i) daglla 8 3l Gl 4S5 o JSAIL paa
O e sanne Ao ol iDL AIal dxal pall 3 1) ard ) Gaie laainly Vo) € adlae 84S 58l Cudli Cu g yuadl)
393 yall adael da SN A 1) g Al jall dal gia g led ya )5 Clsland) daia e Baaill U3 8 Loy 4y ) gaall CalaaY)
A8l daa) yall (3l (e 210 cand 5 3Ll e AS 5l Aadail 8 A sl el Judadl Baadat g Gaealisall (5 jlain)

Ao slaide s oY) e o sty 3 Gl gadl) apaaty Slala) apt LT ) Y gem y Jlia ) Adla Gl s

asine Ao 5 dalrinal Lasill Uy ) Lile IS sl s o) cdal 30 5 jaladd o2l paall dadls oacad ST Agila (e g
iU Adla g dddas Jlae | 2y 58 65 dad (e Sladl) dadlSa e Jaall s dal 3l aca g4l 15504 o &y of JlaeY)

(e laia¥) 5 salaBy) (5 siwall o 52 sdiall A Eilaa) 8 Galad) g ladll il sl 5 seadl ) sall dpaal o Lgiled &
Calaniul e 4a) 3l jnlae yghai g Gty & Haly 4S5l o Al A8y VLAY 5 (3 guil) g URE (a5 33 g BalE A
allad) GLEYT 3 50lal & yuaall ASill (unipe g Lgalanzail ) & Jlae Y1 (8 Lalain¥) Cls jlas (e AlalSia de gana

(SDG) saxiall as¥) dalaial dahviceal) dpaiil) ddad Cilaal 45 ) 2ol L s (UNGC) 3aiall S

4 guiae () 83 a8 3 yalaall 4 guiae LS g Al 30 5 jalae Lgale 685 Al Calaal) aea 8 42l 4855 )00 0
ey il jlan pan & Alledl) daalosall G135 eliac V1 8L ae o laill 5 <l joall Jalil) 5 jiie Ay gl (o guu Al
Ol 83 san Clial | juan A3 ) 5 sai il e elliag il A siall 53 ysraall Cile 5 ) 5 IS ) ae ol digall CilS sl
35S 1 Sy aladl) 4 jlae gl Aaul ) Lgtie 8 3lhia e @l 5 jeae 8 Jlae V) Flie 3 3a8 8 daslusally e jile 48,4
AS 3l o) B sen el Y 0 ¥ e Al Aalriasal) Apaiill Adad (paiia Basial) e Lgtaaie ) ) ) YA Calaa Y Al puluy)
@) 5 o daall 5 alaiiaal) saluaBY) gail) uiail auliall FLid) Rggd JOA (e Aa 31l 5 jalaey LS jliie L ia ) allas

el gl i 5 dady

— okl Al

LSl ] ggl) IS g il g 47 gnall) 8 jga] SIS o dedil) 4S 4 e 8 plall Ly LAY cilibul) (o ALalsl) A parall dellhra aSiSay
galaaholdings.com/newsroom r&/_J/ /ie 5L i _we

e 385 (L il peaes pulul) Agad) 5 A8UAY ) Ll 333005 AS 58 & (CCAP.CA & padl daa ) sl 3 55) daldl) 48 i
sl e o glaall (e Sl cpaaill g ¢ gl aca Wy Qa5 Ade Y 5 echia w5 AUl el dpad) il el
galaaholdings.com : s s iS4y



http://www.citadelcapital.com/
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